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26.2.4 a person not engaged in public practice as an auditor; 
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26.2.5 a person who is disqualified from acting as an auditor in terms o f  the 
Companies Act, 2008. 

26.3 Whenever for any reason an auditor vacates his office prior to the expiration of the 
period for which he has been appointed, the Board must within 30 (thirty) days 
appoint another auditor to fill the vacancy for the unexpired period. 

26.4 If the members of the Scheme at a general meeting fail to appoint an auditor 
required to be appointed in terms of this Rule, the Board must within 30 (thirty) 
days make such appointment, and if it fails to do so, the Registrar may at any time 
do so. 

26.5 The Auditor of the Scheme at all times has a right of access to the books, records, 
accounts, documents and other effects of the Scheme, and is entitled to require 
from the Board and the other officers of the Scheme such information and 
explanations as he deems necessary for the performance of his duties. 

26.6 The Auditor must report to the members of the Scheme on the accounts examined 
by him and on the financial statements laid before the Scheme in general meetings. 

26.7 The Board must appoint an audit committee of at least 5 (five) members of whom 
at least 2 (two) must be member of th�E�fi'i,lf�RED BY ME ON

· 27. GENERAL MEETINGS 

27.1 Annual General Meeting-
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27.1.1 The annual general meeting of members must be held not later than 30 
June of each year. 

27.1.2 The notice convening the annual general meeting, containing the agenda, 
the annual financial statements, auditor's report and annual report must be 
furnished to members at least 21 (twenty-one) days before the date of the 
meeting. The non-receipt of such notice by a member does not invalidate 
the proceeding at such meeting, provided that the notice procedure 
followed by the Board was reasonable. 

27.1.3 At least 15 (fifteen) members of the Scheme present in person (in
             respect of which the term ”present in person” shall include being 
             present by may be held by means of such electronic or other 
             communication facility or media as permits all persons participating in
             the meeting to communicate with each other simultaneously and 
             instantaneously and persons so participating shall be deemed to be
             present at such meeting) shall constitute a quorum. If a quorum is not
             present after the lapse of 30 (thirty) minutes from the time fixed for
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the commencement of the meeting, the meeting must be postponed to a date 

determined by the Board, and members then present constitute a quorum. 

27.1.4 The financial statements and reports specified in Rule 27.1.2 must be laid 

before the meeting. 

27.1.5 Notices of motions to be placed before the annual general meeting must 

reach the principal officer not later than seven days prior to the date of the 

meeting. 

27 .2 Special General Meeting -

27.2.1 The Board may call a special general meeting of members if it is deemed 

necessary. 

27.2.2 On the requisition of at least 20 (twenty) members of the Scheme, the 

Board must cause a special general meeting to be called within 30 (thirty) 

days of the deposit of the requisition. The requisition must state the 

objects of the meeting and must be signed by all the requisitioners and 

deposited at the registered office of the Scheme. Only those matters 

forming the objects of the meeting may be discussed. 

27.2.3 The notice convening the special general meeting, containing the agenda, 

must be furnished to members at least 14 (fourteen) days before the date 

of the meeting. The non-receipt of such notice by a member does not 

invalidate the proceedings at such a meeting, provided that the notice 

procedure followed by the Board was reasonable. 

27.2.4 Twenty members present in person shall form a quorum. If a quorum is not 

present at a special general meeting called by the Board after the lapse of 

30 (thirty) minutes from the time fixed for the commencement of the 

meeting, the meeting shall be postponed until the same day and time of the 

next week and the members then present shall form a quorum provided 

that if the same day of the next week is a public holiday the meeting will be 

postponed until the first working day following the public holiday. If a 

quorum is not present at a special general meeting convened on the 

request of members after the lapse of 30 (thirty) minutes from the time 

fixed for the commencement of the meeting, the meeting shall be regarded 

as cancelled. 
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